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“NOW IS THE TIME TO BUY
" A HOME AT A TERRIFIC PRICE”
| —MONEY MAGAZINE

year, there's a different mood in the bowsing marleet, There's more
enthusizsm thin there's been in quite some time, and meEny Cxpers are saggesting that
this is 2 favoeable Time for residential real estate,
- Meowey magaeine's May issue reported some good news for ares homdnyers
For example, the Naticenal Association of Realiors”™ dfordabilicy index is at s highest kevels sinoe the

"Ths What's more, Marey savs Chicagoland is the stronges) market in the country, with home prices
capected o climb 52 percent over inflatlon berween now ad 1993,
Time for first-timers? The magazine notes that the current market is
hospitable for first-time buyers, citing brw mortgage rates, soft pesces, amd selbers who are willing to make
CONCessons. B's also @ good time for those who want 6o “tradc up”
Biottom line: [f you've been thinking abour cntering (e hoosime marked for Che
first time {or the tenth, for that matter ), now may be the ideal time, And one thing is for certain: Cragin is
whiere you'll find the ideal mortgage. Our primary business has always been helping people like you buy

the hiames of yaur threames

"HOW CANM T
DETERMINE MY FRICE RANGE?"

cnders like Cragin ook ar ratios
which mieasure your total manchly obligmions
{including the proposed mortgage payiment ] as a
percentage of your monthly income to determine
Twom lrgpe 0 morigage you can afford.

I general, the total monthly obligation
should not exceed 32 percent, and mortzgage pay-
ments no more than 28 percent. { Percentages are
fur example purposes only, and do not necessarily
rellect the actual percentages used by Cragin, )

Here is un example for a family with
25,000 grross monchly Income, a #2350 car payment,
a EH00 student loan payment, and 1540 3 maonth in
credit card charges:
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Howsing Hatén
Gipgss manthly o BT AHHI
Maximim perceage 0%
Maximum manthly payment #1400
Tostal [rebi Rai
Crinias ot hly i " 39 0080
Maminmn e nge 3%
Saphwcipall A B
Car paymerm 5130
Eruden: Huan L]
Credlin cards (e
subwocal B Buiy
Sutiidal & IR
L sualepocall B iHH}
Mlaximum feanidbly morkgage paynsene £1,000
]

O[h:'r fEacrors, such a8 oredin his Loy,

size of down payment, and job history may affect
the perocnages which are used. Lenders will often

be moere liberal If they see vou will have

ample cash reserves on hand after
the home is purchised

1\

Hurw maasch b ean you
afpec w hay# Call @y of
Cragin's seven Hegional
Lending Centers far a no-
ahligar i appoEncmien.
We'll help vou detenmdm:
o musch yoa can affted

oy v, aned Cls syprpranid-
ate price range af yoar Poe

"WHICH MORTGAGE
I5 RIGHT FOR U5

Wragin offers a

wide varicry of ixed- &0
djusTabie. Fare mCTEERes
wildh an egqually wids variety
ol RS

Fimed-rate murtgages
keep the: same race of inberest
wver the lite of the loan, s
WHET PavIients mever clange.
Theey're a gond (deaifyou
e o stny imyssr b fur
2 bongg tinme. or if you expeet
rates i rise dramatically.

Adfjustabile-rate mort-
gages { A A b usually o
ture Lower iniecad dmterest
rates and monthiy payvincnis
Becouse of thix, it's penerally
camicr Bir first-come buyers io
pualify for an A B, ol 10
b alshe o el e Doiise o
thi mrsewey, Their siies are ried
T SEEhle inneresy rane indexes
{Cragin uses the National
Monghly Median Cosc.of
Fusmnds fverape |, amnd incremse
i decrense over time,
eperading mn chie foctu-
thoans of the moex

Homee equiry loans
ket honsmvres Peonas
must (b eyainy {markes
valie less morigpe halance
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theey hive im ke home, In
s Caascs, ilerest [y menls
may b W05 Gedliscribie.

TS THE BACK GUIDE 10 NOME FUANCING |

“GUESS WHERE YOU'LL
FIND A TERRIFIC MORTGAGE FOR IT”
—CRAGIN FEDERAL BANK

"ISIT ALSOQ
A GOWOD TIME
TO REFINANCE?

s, lefinanc g A
CRISLINE MOrTEage Can fodice
wicyehily payneenls of shodoen
ghie verm of the loan § rechuc
ing 1oral incercst payimnenis 1
Uver the lnng rerm, vom cold
save thousnds of codlars.

It gererally makes senac
i refinance iF you can ane
Arciined rwn peercentape pednis
o the inferest rane | for exam
ple. efinancing an 11 percent
Boan: ar 4 percent ) and 1 you
g reeiup the costs iovsbvesd
i pusints and dees ) wichin
about two vears,

Tor cxample, a 5-yos,
SO0 00, Nixedhrace Do al
11 pereent reguires monthly
paymemts of about 5553, A0 9
percent, the momihly paymens
elrogas b 3805 ey siv-
dvmgs of 8148, Waa'd spve 53,5352
Affer wo vears— far above the
Bosnn Coans of &2, B4 assum-
ing 2% points and §300 60
foes 1 Bven more oy skl
awrer the it o the locn, your
1ol savimgs coald B as aouch
as 853 280

Rt i nehs 60 20 alsi
Ao Tee Chee e of the am
A 15-year, SI00000 nHrTgage
a2 pereent requires monthby
pavmens of $100% = nndy S62
maine o miongh than the afone:

mcrtioned Miycar
hxn. Bui tse shocler

1ETIT C LS VM-

tndal paymenis

by #1600 SE, and

hestps voun banch ity
e quackl

Treerv sicwat ivn

1% eliffeerent, s call any
af Crugn's Regomnal
Lending Cenbers o

Timd A7 relnancing is o gocs]
wEse [y

“WHAT MAKES A
CRAGIN LOAN
SPLECLALZ

bire: & his, hegin-
ming wil Cragin's Loan
Spm ists. They'ne experts in
b Hnancing whio wane i
bielp you by vour bome — and
they can help you find che hest
ey ol o

A Mar hoans oHer a ot
orher advaniages,
wk Tikr mir
AR M5, o
exane:

Duick
approval. Within
seven working
dava ifter you
aprply;, your Il ke
o s approae v A4 RS sl

alerwards

Lavwees podnes. Wirh g
15epear termy, we 'l cul closirg
proints by omee-balf percent

By Dorwrs, Yomr ralc gs
Baged wpm Uhe Mition:l
Muonchly Modia Cost - Funls
Average, S0 can drop whien
The averge gies dowm,

Soip e o can't
coumE T Crapin, well come oo
yonik, Call Arlene Fronk ag | 312)
HE95020, ared she'll arrange
fesr aanee of auar Loan Spectalists
o tulos your epplacation wher
ever iU consooiend ey
“I'M WOT EXACTLY
A ROCKET ER.."

s
o' T assune: that 2
Tz s ol ol wowr reach, Yo
sy prorchiese a o and gt
a by Wit Lis e as Binele e

105G dlirweny,

WA chose 8 soom ac A dave

Cragen’s Loan 3pecial
ists Can belp vou debcrmise
whilch b ar program ey pus
UL LA YO e home.

ler-!:-_u iy ool

Crapgn's Family Fnancasd Cen-
1o with the card you'l find in
ihis issue of Faecrriees, el
woe' | give yo o copry ol
A Linsumers
ruikle to Home:
Lexum ™ [2's
a reference
s, wWink-
h‘ul-._gh:m::rg.'_
Al shopqng
gudde all in one,
il s free
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aragin b= an
Fequal Huusing Lender.




